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do you mean by "Price Elasticity of Demand"?

te the Price Elasticity of Demand for the given changes below and interpret that value.

Price{Rs}

9

10

Quantity Demanded
150

110

do you mean by "Market Equilibrium"?

weekly market demand and supply schedules for eggs is given below. Find the equilibrium price and

per unit (Rs)

(000s)
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Short Notes on the following

vs Macro Economics

characteristics of a Competitive Market

Cost

you mean by "Consumer Equilibrium"?

receives income of Rs 2000. He spends that to buy rice and meat. lf the price of rice is Rs 50/kg and

t is Rs 400/kg, draw his Budget Constraint?

table below find out the Marginal Utilities and Saturation Point?



)4)

r) Define the following cost terms:

i. TotalCost.

ii. Fixed Cost.

iii. Variable Cost.

Copy the following table in your answer sheet and fill in the blanks for the different costs shown.

iable ltotal lMarginal
t (vc) | cost(rC) | Cost(MC)

41.

68

98

rrtal 
"iiiitv

Marginalutility

0

10

18

24

28

30

30

28

Out put

Fixed Cost

(Fc)

Var

Cos

0 48 0

1 48 25

2 48 46

3 48 66

4 48 82

5 48 1

6 48 T

7 48 L4

8 48

9 48

10 48 2

L1, 48 2

t2 48 32


