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Answer All questions
Time:2 Hours

l. a. What do you understand by the term ,,Externalities,, 
and

different types of externalities.
briefly describe the

)
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a' What do you understand by the term 'oPollutiono'and briefly discuss the different
types of pollutants of the environment.

b. Graphically illustrate the "Efficient level of pollution,, of a flow pollutant.
(20 Marks)

a' what are "Property Rights" and briefly describe the different characteristics ofprdperty rights.

b. Explain the different ways to achieve an
presence of external ities.

efficient level of production in the
(25 Marks)

is a public sood- a

(25 Marks)
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9, I-{ffi19 whether each of the forlowing resource caresories
common pool resource or neither and Oef.nOlourlnswer. 

"
i. A number of whales in the ocean to whale hunters.,

lr. A Iighthouse in the sea to the public.

iii. Water from a town well .for the residents.

iv. Bottled water.

4, Write Short Notes on the following.

. a. Efficient allocation of surface water

b. Static Efficient Sustainable yield of Fisheries

c. Economics of forest harvesting
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