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(1). Following is the Receipt and payment account for the year ended of 31.12.2011'.

Additional information :

1 . 200912010 subscription receivable - Rs.120,000

"/ 201012011 subscription receivable - Rs.180,000

201112012 subscription received in advance - Rs.100,000

2. lnterest receivable as at 31/1212011- Rs.7, 000.

3. The book value of old machine sold was Rs.160,000.

4. During the period of 201Q12011 payable expenses of club are

Rs.80,000, salary Rs. 70,000 and maintenance expenses paid

is Rs 20,000.

5. The book value of Vehicle was Rs. 2,200,000 (including the

31.12.2011 and at Rs.1, 700,000 on 01.01 .2011.

Required:

Prepare the lncome and Expenditure account for the year ended 31.12.2A11. and the

Balance sheet as at 31 .12.2011.

1,
i

building rent-

for 201112012

new one) on

Receipts Rs. Payments Rs.

Balance b/d 500,000 Purchase of new vehicle 1000,000
Subscription '1480,000 Maintenance expenses 40,000
lnterest received 40,000 Festival fee 120 000
Sales of old vehicle 120,000 Building rent 170,000
Donation 800,000 Travelling expenses 320,000

lnvestment 800,000
Salaries '140,000

Other expdnses 100.000

Adrh inistration expenses 60 000

Balance c/d 190,000

2,940,000 2,940,000

(50 Marks)



(21. Ram, Ravi, and Rala are the partners sharing profit in a business in the ratio of 4.3:'1

Their Balance sheet as at 30/0612010 as follows :

Liabilities Rs. Assets Rs.

Capital - Ram 250 000 Land & Building 450 000

- Ravi 250 000 Furniture 200 000

- Raja 1 50 000 Stock 1 00 000

General reserve 150 000 Trade debtors 100 000

Loan from Rajeev 1 00 000 Cash & Bank 1 50 000

Trade creditors 1 00 000

1000 000 1000 000

Tite partners agreed to admit Mr. Rajeev in their partnership from O1 .07.2010 with

the profit sharing ratio of 1/6, which is to be shared by the existing partners according

to their profit sharing ratio, and the capital of Rs. 150 000 which is to be raised from

his loan account and by cash. On that date the gobdwill of the partnership was

estimated at Rs. B0 000 and it was decided that no account wbuld be raised for the

goodwill and it should be adjusted through partner's capital"account and future the

following assets and liabilities were also revalued on that datd;as under:

Rs.

Land and Building 500 000 l
Furniture 175'000 . '1

Socks 95 0OO

Debtors 93 000

Creditors 98 000

Required:

Prepare the following.

a) Partner's capital account.

b) Cash and Bank account.

c) Assets revaluation acccunt.

d) Balance sheet as at O1 .07.20rc.

(50 Marks)


