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el. National Audit Act, No.19 of 2018 provide for the powers, duties and functions of the

Audit Service Commission, the establishment of the office of the National Audit Office

and the Sri Lanka State Audit Seruice and to specify the role of the Auditor General over

Public Finance.

(a) List five powers of the Auditor General of Sri Lanka as specified in the National

Audit Act,

(05 Marks)

(b) In terms of Section 41(2) of the National Audit Ac! state audit of five types of the

Public Sector auCit entities carried out by the Auditor General.

(05 Marks)

(c) List five types of audit entities for imposition of surcharge by the Audit Service

Commission.

(05 Marks)

(d) List five types of reasonable grounds for imposition of surcharge involved in the

transactions to the Chief Accounting Officer of the Audit entities.

(05 Marks)

(Total20 Marks)

Q2.

(a) State briefiy the importance of good corporate govemance to the companies?

(b) List types of mandatory and voluntary corporate

applicable to the companies?

(c) State role and functions of the Audit Committees.

(05 Marks)

governance requirements

(05 Marks)

(05 Marks)
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(d) Briefly explain key Audit matters to be included in the revised audit reportir

standards.

(05 Marlr

(e) Sri Lanka Accounting and Auditing standards Act, No. 15 of 1995 contai

. provisions relating to Audit and Audit of the specified Business Enterprises. Sta

the following:

(D Three types of specified business enterprises

(II) Duties of specified business enterprises

(05 X 02 = 10 Mark

(0 Write short note on the following:

(D Committee on Public Accounts COPA

(U) Accounting and Auditing standards monitoring board.

(05 X 02: 10 Markr

(Total40 Mark

Q3.

(a) The Company Act, No. 7 of 2007 contains provisions relating to audit of lirnite

liability companies. State the following provisions of the Companies Act.

(I) The appointment of the first auditor

OD Disqualification of being an auditor

([I) Right of the auditor of the company

(05 X 03: 15 Marla

(b) The Finance Act, No. 38 of 1971 contains provisions relating to audit of Publi

orporations, statutory boards and authorities. State the provisions of Finance Ac

relating to:

(I) The auditor of Public Corporations.

(ID Rights of the Auditor of Public Corporations.

I
(m) State two (02) areas generally examine in the Audit of Publit

Corporation by the Auditor.
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(c) (I) State components of Audit risk.

(03 Marks)

The risk that the Financial Statements are materiality misstated prior to

audit. Explain the risk of material misstatements which may exists at h^/o

levels' 
(05 Marks)

State two factors affecting inherent risk at Financial Statement level.

(02 Marks)

(Total 40 Marks)


