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€l$urqe 6(Dt55tD

A dr6D6ull6rir 6rLqafgidrs6ir g6albllb Gur.bdlolor{i, Clsr6nirG 6[6trfiulG6tF6 r6i)

Om6,r 6r6ir6xfiUl Gunlryarnpnq erenqadluleb g't(e,eb Clsgl$g;danpor etaiuS;

oemirrgluruur GerenirrgupngLb. @eiernurerloD GedluqBsnor auL-rgerfpniaen,

argtdanen errrgeilgri:aan, Gunigennpnq or6nlsdl 6fprjr56n Gunairp

Gurflenr6)unlqarnpnq r,ong!aoflair Saritano':$ Ggnrirq urfrdldaulL-@eftengl

$$6)gnrnrSloranLr urfr$luuppano 199A'2016 €flb 46nn0 6u6Dtul[6

enoolrug$)6grflu GLrFp aneupGpnrng pqqa6n uulfliru$pguur@eienor.

gD Lonplaqgddloruu5eunelr GSrrtrqaeoenrt urfrduugSara eleoqurdoqgtb

Gunlqoiuretereoer DILLdB@Lb uu6iirr@p;p5LluL$6ir6nol. gop6\tcb, Ganu$

clenprdoen, dlpper) erorqrrrioen Gunairperporplr uurairu@Fgtu ufrdl$g Gungl

Gerdluqdonalr errgerfprraqgrcigLb, Gunqryenngrq elenqedtilqr-6lenrullab

Gpn$6lpnrnqrn, 6L@l65r6u oL rgerfgrioqqqd,'gr-b, Gtunqgenngnq elenq&dl61qr-0eorGul

o$1$Grpnrqqib srr6lnuu$ol5r aariultuuurr5]. @aampieoeu$ GSnriidkoenr

lE1$uug$$ei; G)sneiren gqeog goeuGenparelr(Unit Root TesD, g6rldlsneroerl

Grnlqaflureuenoror DiLLLb(Co-lntergration Analysis), oi(q,r 6riuuG$g'6b

Gun$goeop(Enor Correction Model; Gunairpen uuairuGFpuuLGGir6nol.

@eirernurer5lair u(quLfiurqu 6uguGugLaeiiair rlqonqri orgl:banen errrgcr5prdraerflo)

qpu$b eO ofp g}]$srfluq GunlSennpnq erenqed tJpp4d 0.5552 ofprb

lqorpurloror 6;lruGFAdlnirpgJ. etgGprrl9 Ger-duqdsror eurq erlp$$oD g$u@b

eO olp s$aflrq 6)unqqennprq 6u6n[sdl aJp$gi6[ 0.78V erfg gl1$afllfleoeor

6;pu0Fgldlpgl eiangtLb goEqeen GlpLturrgt. oorG6u @6Drlil6Dau G)r-LnlSennpnq

erenqedulob errgeilpiriaeir eci;$ ernurSp Gls6b6xnBdl5r'r6u& 6)agl5gldanpat etglLb

goqqdiq arqeunLb.

ggpaoneb, Glunqg erfl ur eu oteo er 51L! (!D6np56n[ob rfld6aLrur@ ulSuunule4 6eutgl

grlrguuorru$eb, 6b r-ongisqg6dleoruleoror6lupuurr Grutgrrcugua6fidir

iSolrou6rpLo$oruru uulG&L]GSgt Glanenorsurn6sdmorot& GleLuerS dlpppa.

etprorgJ FnLEair Glunqgennprry goairGenSgr$arp qpu@FSlb elaosullob elrrgerlpti

Ger6fi6bras6D6ru Gugterg,t { pb>U.

Oppairolo& 6t*n$aen - GunqSarnpnq erorqrd ofOrb, sr;narfi pleopu5ruurr

5L@l6on6rr 6rLlg orlgLb(AWPR) xrsnefl $lsnpu5ruurr GerJ)uqrianelr olLl+

efprn,(AWDR) gt6D(q 0t6D Genpeoen, ergsrfluu@$geb Ctun$goeogt.
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