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ABSTRAC'I

This slLrdy cxannrcs Ihc Drivc .l Fnrironmeoul Disclosurcs ir Si La.k.. Thc

srudr lufthcr cramincs ft rcLadrnship bcls.$ ronrs rnecill. rlrnbules ol rhe

.o,nptDiesandlhelevelolLDviron'.cDlalDiscl.surcs

l:or this Furposcs. a samrlc.l 100 clmtJniei Ljrted in Coloibo Sto.k Lrchanec

(CSL) Ns. sd{l.d lhe Lercl oJ Fnr;rnmertal DiscLonire by ca.li coDpdrr is

rneasure.l usirc L'n!ironnrcmxL DiscLNuc lndt\ (EDll EDI coDsists ol20 irems ol
d,sclosLre cateAoies funheL, cortcnl anaLysh h lsed 1. lnrlt/e rhc lsrel o1'

lnvidnmeoul Dirc oitre. The ereatesl scoE ol2 is arvtudcJ il rhr ncm rcldrcd r.
!n!i.on,ne.rrl DN.l.slre Index is disrlosdd quanrnadlc1I ard spc.ii.aLl! .^.c.r.
oa I is $,gned b non qu 

'ihlirerqurhhrive 
inlonnation and il nrN arc .or

disclos.d s.or. ol0 n givco th...latonsh,p bc$een conrpa0ies specin. !niburcs

rfd level ofLnvirorntrnraL Disclonrc is.uu,inrd u!ngNlLLriflc Rerression lloiel.

lhc crlcllrlcd Fnlnonnrnial DircLosre lnder (LDl) rcvcxk da( (h. l.rcl .l
lnrironmenrl Dir.lo:ure by Sri Lrnli lided companies is al a l.q lcv.t I unh.r.

the resLesion resulls nro$ $arlhc lcvcl oi Itivtro..rcnhl Disclosuit is si!ninc rlly
r:lrted with Gove.r.r.nl poscr (CP) and stalcei. p.{urc (JSOl4C0l ccnilicafor)

ll is ,lso lound tha! ihe Sharholdd Pou€r (SPl. Co!r..r P^cr ((lP). Relun on

,\scls (ROA. St€ ,,4 ,gJ ... ,ur sirniticaDttr rclalc,l wilh rc lcvcL .l
F.n!n nm.rh r)l\.1.(iLr.
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