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Anrwer all Qsestions Time Allowed: 01 Hour

Briefly discuss the objectives of an audit offinancial statements. (06 Marks)

State differences between auditing and assurance service. (05 Ma.ks)

Explain ethical requirements or fundamental principles of professional ethics relevant

1o the auditor when conduct an audit on Financial Statements (05 Marks)

List three (03) benefits of assurance engagements. {03 Marks)

Explain the major elements of assurance service. (03 Marks)

State objectives ofthe internal audit funciion. (04 Marks)

State Four (04) differences between internal and external audit ( 04 marks)

What are the matters that external auditots consider in using of specific work

of lnternal auditors? (04 Mark$)

Define the following lerms.
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(05 x 02 = 10 Marks)

Briefly explain the techniques used for Fraudulent Financial Reporting (06 Marks)

flotal: 50 Marks]



02. SLAUS 210 (Agreejng ihe terms of engagement) state that

agree on the terms of engagement'.

a) State pueose of Engagement Letter. (06 Marks)

b) Lisf Five (05) natters that could be jncluded in an engagement lefler.

c) Sfate three (03) primary objectives of audit documentation as m

SLAUS 230. (06 Marks)

What are the factors affect form and content of audjt working papers.

Brjef'y explain the permanent audit fite and cunent audit file. (08

State basic etements of auditors report as mentioned in SLAus 200.
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