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Sd Lanka Accounting and Auditiog Standard Act No, I 5 of I 995 contain provisions

relating to Auditing and Audit of Specified Business Enterprises. State the

following.

(i)

(ii)

Three types of specified business entelprises.

Duties of specified business enterpdses.

State the provisions of bftrance Act rclating

Corporation

fughts ofthe Auditor ofPublic Corporations

(06 Marks)

(05 Marks)

(05 Marks)

the auditor of Public

(05 Marks)

(08 Marks)

(nt Duties ofttre Auditor ofthe specified business enterprises.

The Finance Act. No. 38 of 1971 contains pncvisions relaling to audit of public

Statutory BoaJds and Authorities. "

to

I'



(c)

(iii) State thee (03) areas generally examines in the audit ofpublic
by thg auditor.

The companies Act N o. j of 2007 contain provisions relating to audit
liability companies. State the proyision of companies Act relating to
(t The appointment offirst auditors

(ii) The disqualification ofbeing an auditor ofa company

(iii) Replacemenr of arl auditor

(rD Infomationaccessibility

(v) Right ofthe Auditor

(0sX03=ls

(Toral50

02. (a) Shte five ilterelated components of intemal control as describedcommittee or sponsoring organizations of trr" r."uaruy cotrrr.r,irrion (J

(10

(b) Briefly explain the elemerts ofc(rntrol eIvjronment and conlrol acliyities.

, (06

(c) State four kinds ofsegregation ofduties relating to system ofint?al conhol

(04

(Total 20



(") Explain tbe following types ofaudit opinion and state situation in which each of
these opinion are expressed.

- Unqualified opinion

- Disclaimer opinion.

(04 X 02 = 08 Marks)
(b) Write short notes on the following

(i) Conrmittee on Public Aocounts COpA.

(it Accounting and Auditing Standard Monitoring Board.

(04 X 02 = 08 Marks)

(c) Explain the prooedures involved in the verification ofthe following iterns shown in
the sratenent of linaocial position of the cornpany.

* Motor vehicle

- Long terms loan

(07 X 02 = 14 Markt
(Total 30 Marks)


