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Sri Lanka Accounting and Auditing Slandard Act No'15 of 1995 conlains

provisions relating to Accounting and ALrdit ofspecihed Business Enterprises

Slate the followings:

(i) Four types ofspecified business erterpdses'

(ii) Dulie'ol'Specified Busrrress LnlerPrrses

(iii) DutiesofAuditors

(04 Marks)

(03 Marks)

(03 Marks)

(06 Marks)

(03 Marks)

(02 Marks)

(02 Marks)

State the key roie of Sri Lanka Accounting anr:l Auditing Standards Monitoring

Board (SLASSMB)

(03 Marks)

The Companies Ac1 No. ? of 2007 contains provisions rclating to audil of

Limited Liability Companies. Statc the provisions the Companies Act relaling

to:

(i) Qualificationanddisqualilication

(iD Appointment of fitst Auditor

(iii) Auditors fees and ex?enses

(iv) Informalionaccessibility --,

(d) ln order to comply with statutory requircment of the compehies Act No 7 of

2007, what ar€ the tnatters auditor should include in his reports?

(05 Marks)

(e) The Finance Act No. 38 of 1971 contains prof isions relating fo audit of Public

Corporations. State the provisions offinance Act rclating to

I



(1) the auditor ofpublic corporation

(ii) rights oflhe Auditor ofpublic CorpoBtions

(jii) State three (03) areas thal an auditor generally examines

Public Colporations (03

(Total 40

02.

(a) L)iscuss the objectives of naintainr'ng audit wo*ing papers (05

What are the facts irlfecting ibml and content of audil working paper$

(iii) Discuss the objectives ofan audit etgagement letter

(iu) State pdncipal content ofand audit engagement letter

(b)

audit

(iii) What are the matters that exten]al auditor considem

assessmeot of intemal audit function.

(c) Briefly discuss powers and duties of the Auditor General

specified in the Constitution of Sri Lanka_

(08

of Sri Lanka

(07

(D

(ii)

(03

(03

in th€ audit

(0s

(04

(01

(04

govemance to

(01 Ma

(04

(06 M

modified

Exptain four (04) objectives ofan internal audit.(i)

(iD State fbur (04) similarities and diflErences betq,een intemal and

(06

(d)

(")

(D

(iD

(D

State briefly the imporlirnce of good corporate

Companies.

Slate roie aDd lirnctions ofthe Audit Committees.

Lxplain rhe lollou ing I pes ofaudir opinions.

Unqualified opiniol) 
J- Djsciaimer ofopinion

ln what situatioDs an Auditors report js considered to be
(iD

(01 Ma

(Total 60 Marla)


