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a6sumption should be stated clearly

brothers Maharhr and Ganthibai ar€ the partners of Mahathmaganthi

on the business of a Supper market at ChenkaiadY.

paftnersh;p agreement provided for the following:

{41 Anyloansfrom the patners would receive interest 2t 12% per annum.

Cost ofsalet 7,840,000

2,960,000

cross Profit bf
120,000

63,000

54,000

Rent t 44,OOO

Time: 1 % Hours

&Co, a partnership

The prcfits afd losses areto be shared in the ratio of one isto one (1:1)

luahathiristo receive a salary of Rs.10,000 per month.

(3) fhepartners areto r€ceive interest at10 % per annum on theirfixed Capital

CapitalAccounts ofthe partners are Mahathir Rs.10,000,000 and G.nthibai Rs.7,500,000.

TheTrlding ind Pront & Loss Account of Mahathmlganthi & Co lorlhe year ended

3l"lMarch 201.3

Telephone

Printing & Sta!ionery

-78,000

N8T

15,000

25,000

98,000

9,000

60,000

r0,800,000

salari€s lpartners)

lnterest on loan of Rs.600,000 From

[4ahathir)

Charity & donations

Bad debts written off alowable)



fraveling ' 57,000
u€prec,aoon(Note 1)

lnterest on partners Capital

!11!1

53,000

105,000

1,600,000

2,972,OOD

Note 1

No Tax d€preciation is available for the year of assessment 201212013 since this hr

(a)

(b)

(€)

{d)

are requi.ed to compute:

The divisible profit of Mahathmaganthj& Coforthe year ofassessment 2012/2013
The apportionment ofrhe divis,bje profit between Mabathir and canthibai.
The partnership tax payabte by Mahathmaganthi8LCofor the year ofassessment
The a pporiion m ent of the pa rtnersh ip Tax between Ma hathjr a nd Ga nthtbaj

02. You are requir€d to compute the VAT tiabitity of xlz Ltd. (a VAT regjstered
quarter end€d 31.March 2014 from the foliowing informafion.
The under mentioned ,,expenditure,, and "sates,, are stated at values exctudine VAT

applicable. The VAT rate applicabte at 12%

Expenditure

Salaries and wages

Electricity

Purchase of ptant & machinery

Seles

Supplies at normat rate

Exempt supptjes

Rs.

560,000

42,OO0

38,000

1,280,000

2,100,ooa

525,000



rejection ofthe return given by an Assessor {A/C)to an assessee (Taxpayer} shotild

intelllglbl€. But general reasons (conclusions) are inadequate".

statement by reference to statutory provisions & the decision bY quoting anY

{15 Marksl

;nd rale of NBT-

Mventagesin filingthe lT.eturn on or beforelhe due date

What you mean by "SelfAssessment" {sA) system.

(15 Ma.ks)


