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TASTERN UNIVERSITY, SRI LANKA
FACULTY OF COMMERCE AND MA[iAGEl1,lEruT

DEI'ARTMENT OF COMMERCF f.-
Fo{th Year First arid Second Semester Exa!'fl!nation in tsa6trelor of Cornmerqd

201 I J?01 ? (March/April 201 5)

Special Repeat

COM 4013 Corporate Law

Answer all questions Time:03 Ho[irs

Q1. ivlr. "A" pijrchased a vehicle on 01/03/2015 for Rs Ten rniilion and insLrieC for Rs.Sr
million. Cn 2"c cf April lh's year the said vehicle was bumed & completely cannoi be
repaired.

Mr. "A" has informed tc the lnsuiance Company and Police. Following the
informaijon of I\,4i. "A" The Insurance Corporation offlcers and the Poljce visited the
spot of ihe incidenl, iaken some photographs, recorded the slaiemenls from ll4r.

"A" and his lariily members

The lnsuranae C,lmpahy approved the payment of 100%

a. l'1ow mLrch will be paid to N,4r. "A" by the lnsurance Company?
b. What are reasons ior the payment of lhe said amount?

(your answei should be suppoded by decided cases)

{?0 Marks}

Q 2. Formation of Padnership and Terminalion of Partnership.

- Write a full noie wiih decided cases

(20 Ma*s)

Electronic Banking Services should be siopped by Law j Discuss

\ /riie short n.t.--s on th.,- follou/ino

'A. "ALrdic Aldrem Pariem' 
-.t

B. Valuable consideraiion in the Law\f contract
C. Invitation lo Treal in lhe Law of contract
D. Terrnination of conlracl I

Appointrnent and Renloval of a Superior Coud JLrdge - Discirss

Q3.

Q4

(20 Marks)

(4.x9 - 2ll Marks)

. Q5.

(20 Marks!


