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oc 2ol ECONOMIC THEORY - I

r all qu€stions.

Explain the simple model of Economic system.

w1lal are Lhe basic problems of an Economic sysreml

Brletly explain the free Fnlerprise Economic s) stem.

q,xplain rhe'Production Possibiliry Fronlier"

(20 marks)

ofdemand of a comrnodity?

(20 marks)
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