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Questions 1

briefly

n sconomics theory be good in theory but not good in practioe?

do you understard fiom "Factols of productiol"?

in five main features of capitalistic economy?

tlre term "shiff in demand curye".

tie term "market equilibrium"

unitaxy elastic demand.

iate 'total utility' from 'marginal utility'

the law of suPPlY

2 hrs

(8x5= 40 marks)

with diagram and show the co[cept ofproduction possibility cuwe

itv cost.

(20 marks)

demand for a good Y is given by Qd, = 80 - 10P and the maxket

y for good Y is given by Qsy = -40 + 20P where P denotes th': priceg'

out the equilibrium price and quantity for the good

( 10 marks)

the facto$ which determine the demand for a commodity'
(10 marks)

the main properties of an lndifference curve'
(08 mark$)

a rational consumer maximize his satisfaction? Analyse using

l! Jl!t

curve analysis.

(12 narko


