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SIr Lanka A dtltng standarcis (St 4,tS
code of professional conducl act ethics,

a. Whal are the ethical pri[ciples
professional responsibililies?

DiscUss briefly lhe objective of

d.

Whal are lhe inherenl lihilations irl
delecl material misstalenten{s

Explain b efly lhe objectives

Standards Acl No. l5 ot 19g5.

0l) Stales lhat ,Ihe 
Auciilor shoLrlcl contply wilh

or general pri[ciDles governing the audilors,

aI aUClilot ol a f tancial slalement

(05

(05
What is Dteant of scope of an aurlit?

The audilor shall be independ-ont in reialiol] lo the aucjilor. Slate
which the auditor may not be considerecJ ir]dependent of the auc:litee

What are the differences between Aucliting standards

marks)

nrarks)

(05 nrarks)

five situations in

(05 mafts)
(Totat 25 Ir4arks)

Lanka Accounting and Audiling

(0S marks)

(05 marks)

grolrps Name the five

(05 marks)
and ALrdit procedures.

(0S fiarks)

(0S marks)
an audil ihat will aftecl the auditors,abitilies lo

of enactinq lhe Sri

Who should follow S[i Lanka Auditing Standarcts

The Sri Lanka Auditing standarcis are classlfiecl irrto five (05)
(05) groups



State the purpose and intporlance ofAuditing standards in lhe public secbr

(05 marl,

(Totat 25 Mark

could he expressed
03a

b

d

b. (10 n'rark

(05 mark

(05 markl

Ltst the ctrculnstances Lltrdel:wlriclt te followil]g of]rnions
1. Qualjfied oprniorr

2. Un quatified opinion

L,st eterne ls of an audtl report

Explatn the rna,l er lD wlticll scope ljllltalton occurs

Whal is fieant by "disagreenrent wjth tranagentent,,

Discuss briefly the prirctpal oo0tents ot a

What are lhe faclols lllat (ici]ide lire
engagemenl lelter

Lisl frve (05) types of evtclence Llsecl by an au(jttor

(05 mark!

(Iotat 25 Marks

audit engagentenl le er
(04 marks

approprialeness of sending a new audi

Whal are ltre advantages at\l lltsaLlv;
auorl worktng pat,ers rrrldues ol l'lcllldlrrg

Destgn a procedutal aucJtt progranllte lot the purcl)ase
compaDy.

List fo!t (04) obJecltves of lDaItlaintng worktDg papers.

(03 ntarks

an audit programme jn lh€

(04 marksj

and sales of a very large

(10 marks)

(05 ntarks)

(Total 25 Marks)

(05 nrarks)
Whal factor$ contribrile Io re.l€ternlnatioll of suflicie[cy of evrdence.

(04 tna (s)

Explain how you woLlld vouclt the followjng ttel]ls appearing it.t lhe accounls
I Purchase of contpLlters

2. Telephone aDd eteclriclly clr.rlges

(04 nrarks)



+

d Explain the tenns Fraud and E or

Briefly discuss lhe bastc clifferences betweeI lhe
1 Test of conttol and sLtbslanlive prooedlle

2 lnternal Audit ancl Exlei.nal Arrclit

3. Slatirlory aLrdil ancl private n0dii

4. lnternal Control Lelter and l\Lrdil EngageDr_.Dt

a List four {04) clulies of an inlel1ral aUdttol

b Briefly discuss the duties of Auditor ce eral

Outline how yoLr would verify ltre slock iD lrade in

As an audilor, ltow wollld you verify the followir.lg
linrited liabilily conrpany

marks)

L.elter

of Sri Lanka

a lrading contpaDy.

iterns app-.aring il]

(05 rnarks)

(Iotal 25 lvlarks)

(06 nrarks)

lhe accounls of a

Bank overdrafts - Rs 05 rrillioll

Debtors - Rs l5Dliliiorl

List lhree (03) audil procedures in resnect

slaleD'tenl of n'tanufaclut i g cottpany

lvlanufacturing waqes

Bad and doubtful debis

(08 marks)

of the following itenrs in lhe financial

(06 marks)

{Total 25 Marks)

1

2

a.

b.


