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Answer All Questions in Part I using Microsoft Office Excel 2007

Answer AllQuestions in Part ll using QuickBooks - Accountant Edition 201'1

Part I

01, The following trial balance was extracted from lhe books of Regal as at 31d December

2011

Details
D€bit

Rs.'000

Credit

Rs.'000

Drawings and Capital 2,148 2A,211

oeblors and Crediiors 7,689 5,462

Sales and purchases 62,141 81,742

Rent and Retes 880

Eleckcrty 246

8,264

Bad Debts 247

Prov sion for doubtful debis as ai 31/1212010 326

Slock in trade as al31/1212010

172

Genera Etpenses 933

tsank Baiances 1,582

Moiorvans atcosi and Depreciation Provision as at 31l12l2UA 8,000 3,850

Motor Expenses 861

Frcehold premlses at cost and Depreciaton Provision asat31/1212010 15,000 5,000

RentReceived 750

117,401 147,401



The following matters are to be taken ,n to accounis:

i- Slock in trade as at 313t December 2011 Rs.9,884,000

ii. Rates paid in advance as at 31s( December 2011 RS.4O,OOO

iii. Rent Receivable due as at 31{ December 2011 Rs.25O,OOO

iv. Eleclricity due as at 3.1.t December 2011 RS.85,OOO

v. Provision for doubtful debts is to be i;creased to Rs.388,000
vi. Depreciation is to be charged on vans at the annual rate of 20% at cost.
vii. Depreciation on building by Rs.5OO,OOO

Requirod:

i. Create a model lo
December 2011 and

[Use the maximum

structuresl.

extract the lncome Stiatement

Statement of Financial Position

for the

as el 313i

year ended

December

ii. Analysis financial performance of Regal sole trader by using
liquidity €tios.

02. A graduate recen y got a job. He is very jnterested to pursue Master degree. He is
to take a loan frcm a bank for continuing his hjgher study. His capacity to pay
installment is Rs.5,000 per monih up to 3 years.

How much will he borrow from a bank when interest rate is .13.S%?

03. An Accounlant observed that a bookkeeper take6 a lot of time for checkjng
'claim vouchers. Thercfore, he requests to prepare a model in Ex6el to

travell;ng c.aim. Following informatior is given to you

Travelling claim (allowance)

Less than 6 hours

6 hours - Less than 12 hours

12 hours - Less than 24

One day (24 hours)

formulas (lookup, etc.) and

No payment

Rs.250

Rs.500

Rs.625
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Assumethatan em@ey.
( 10 Marks)

part lt

conducG lhree edllcational programs. Balance sheet of rhe institute as at 31.,
0 is given below.

mei Your index number

trBRd

22 APR ?

<&E:t



Accounts receivables as at 31.12.2O1O

Raja

Rani

Rs.

8,000

7.000

15-000

FoJlowing transactions were occuffed during 2011.

0210112011 rcceived arrears cash from following stldents
Raja Rs.8,000

Rani Rs.7,000

04/0'1/20'11 deposited Rs.25,OO0 in peopte's Bank.
'16/0'll2011 paid Rs.5,0OO to A eviation prinlers for banner printing by people,s Bank

cheque no. 222231 .

paid Rs.4,500 to Athavan Printers for printing hand bills.
paid Rs.5,600 as a salary to marketing peopte.

received cash from following students for Course 1.

Ramani

21tO1t2011

25t01/2011

01t02t2011

12t05t2011

10107 t2011

05t06/2011

13t08t2011

Kamal

Haran

Suresh

Rs.30,000

Rs.30,000

Rs.'15,000

Rs.20,000

Rs.18,000

Rs.18,000

Rs.8,000

Recejved cash from above students was deposited at people,s Bank.
04/02/201 1 paid telephone bi Rs.3,O0O by people's Bank cheque no. 222232.
15/02/2011 He started Course 2 and received cash from following students.

Kumar

Raja

Rani

18/0212011 paid accrued leclure fee and rent.

24n212011 paid lecture fee through people,s Bank RS.14,OOO and Rs.7,000 for Co
and Course 2 respectively (cheque no. 222233,222234).
bought pen, pencil add marker Rs.1,200.

paid royalty Rs,5000 to ABC institute.

bought 5 paper reams each Rs.4S0

He starled Course 3 by spending Rs.5,500 as advertisement expe
Course fee per subject is Rs.4OOO. Foltowjng students paid course fee
to lheir choice of subjects.



Name Number of
subj€ct

Rajeewan 2

'Ramesh

;Nerupa 3

Nimal 2

i€ourse 1 RS.10,0OO cheque no. 222235
ioourse 2 RS.6,OOO chequ€ no. 222236

Cour€e 3 Rs.7,500 cheque no. 222237

ght computer Rs.45,000

Rs.6,000 by People's Bank cheque no.222238.

course fee on 13rh ofAugust 2011 deposited at People's Bank.

fee is paid by Peopte's Bank cheque.

rent Rs.6,000 following first day of each month by People,s Bank

Rs.10,000 for clerk end of each month by People's Bank cheque.

ent for December is unpaid Rs.'1,450.

Rs.15,000 for Course 1

Rs.10,000 for Course 'l

Rs.10,000 for Course 2

bf non current asseis is given below for 2011

15,500.00

30,000.00

7,500.00

Bank statement from PeopJe's Bank for period of 2011 which

5,000

50

120,000

25,000

95,000

120,000

145,000

140,000

139,950

234,950



05.o2.2011

28.02.2011

30.02.2011

30.02.2011

31.05.2011

15.08.2011

02.o9.2011

04.0s.2011

10.09.2011

15.12.2011

31.12.2011

222293

222234

Debit tax

Bank charge

Deposit

22223s

222236

222237

BC institute (Royalty)

Eank chafge

3,000 
I

14,000 
]

7,000 
I

150

500

]oo,ooo
ro,ooo 

i
6,000

7,500 
i

10.000

500 l

231,950

217.950

210,950

210,800

2't0,300

250,300

240,300

234,300

226,800

236,800

236,300

Your are required to
i. Enter all informalion in QuickBooks 2011 by using courses as class oplion.
ii. Reconcile People's Bank account with Bank Statement as at 31"i December 201

iii. Expon to Excel

a. Bank Reconctliation statement

b. Profit and Loss A,/c
' c. Balance sheet

d. Cash'low statement
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