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erEltsl6 61Lb s6no$Lg9!6i) 3% G]FrfLii6dlurn@r 6u6lriefl diq 6 O6rtrmur

(continuous compounding interest) 6up$9d;o .6!6D5ull5b (9ur.100,000
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i.
@gd$ Gsn@uuor6q @a;rdlofltOfA 2 6lgLri66nair r5leii @uLb GluE$lgtgt

g{icl6nGiu6r6q @S5i, 66rG[rusr6rtl66lo6$ 9o!6orng oIr6u$$$66 6%

ar6rir&SldDurqb Gluoryi /Gl6r6fidr{i, a'r9u-rpnoor16 6(t{i(56. 12% 6ut6q otF$dsi

e6dlB|oidndiden p$Gu,r dgu Gu0jrDptlor pliLonolldlge.

(6tDr6g'tb 20 q6fr61fl66i)

(p6!Ser Ger6gi oflarorullue0 rDngtlrfld6n@l (Capital Asset Pricing Model - CAPM)

6r(6Gsn6ir66rr6lrqb gtg6ri 6!6drtur6crps6)orqrn gfnr-!@o.

(b) @6rrp6rrrD (systematic) Lo$urb grorporrou,rfD (udsystematic) gLri66n 6ldiu9q6$o661

Sri nSlorrlrdki Gtoirsnoigl u-:n51?

(c) EF6n€, 6!6D5uuiL 6fi6Ddft66)61r (Glsgtlnq, l'65rb, 6fLOtdl to$$lb slr5nEefldr)

e-ollur Glln66rtngilrf+ esGLnLLb gr606D51 6pfd]ui6i L6lr6n g(D Gun1qotrnprl

grorporrou5loi, g19 arbuafltr5lair @qry, Garguur uri4goqdanor ( A o$Ertir B)

6rptiruirir&EiuLL 6!(Dd nur66ir E60ra(DLDntu ;dufo GlgululuuLG6irdrS,t.

r!*O Ga) urio (Re)

ro6Frb (Depr€ssion) -20% 5%

erl6!*dl (Recession) 10% 20%

engntdmtb (Normal) 3ovo -12%

Geglriq (Boom) 500/d 90/"
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Q4.
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(6lorfipr6 20 q6fr6,i66r)
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@r-fflair . oitg ' I .5 e6b646 orrafliuiLgt. €t6i6tnprullsit gliunid]ol gLtlip

6!(b6!lI6)r![]tb a$o:F er(6eunor r.uq Lb onanira.

(e) eo ' g>So8uenotlgorrrf 919 urdrdlair r-dgnor a$iunrid;oriliL 6r{t5 ru:r 12

olgronee4rb. €{FdleoJ6$ui6b e6ol966not @ufr urflonqb 4 otprDlroolli

€r@)l,fdiu'6Eor. touqpp6l6s e$ot56oner gLii ufl6nrlb 5 6llston6 @(D&6Lb

uLeS6lo$ 6rgqriunfrdeuuiL 6!(06!rul 14 6f5lorr&6qb qo,l,6d6655l. OnuFidldjl

$ore $qtrirugrgun5 gLrflOsnel ar-9, @rq$p 6u(botrtil 6laiu6dDpd 6oiflnd0

Geu.ro, r5leirer-r6ri gO !tsr6D6rLo66fl6i €tpr6!$,641551 r65nan o$riunnriai:urr

6!(06!nur = 0.12 q!6drllb = 0.14 e!6q6 €rtr tDu+b uL66pq6i epiorp or:oeunaourd

Qs.

(a) 6ldl tqpsnat oSsl6)lLb 6rdirpn60 6lsirsi? g96ril flrFndr GEilr{i6Fj,56ir 5rtr'sx?

oodnd@ 6tauo.

(d) d1d opsnorLog5t6!966i)

6$lnrigo.
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